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Low Power Wide Area Network Analysis: Can LoRa Scale?

Orestis Georgiou and Usman Raza

Abstract—Low power wide area (LPWA) networks are making
spectacular progress from design, standardization, to commer-
cialization. At this time of fast-paced adoption, it is of utmost
importance to analyze how well these technologies will scale as the
number of devices connected to the Internet of Things inevitably
grows. In this letter, we provide a stochastic geometry frame-
work for modeling the performance of a single gateway LoRa
network, a leading LPWA technology. Our analysis formulates
the unique peculiarities of LoRa, including its chirp spread-
spectrum modulation technique, regulatory limitations on radio
duty cycle, and use of ALOHA protocol on top, all of which
are not as common in today’s commercial cellular networks. We
show that the coverage probability drops exponentially as the
number of end-devices grows due to interfering signals using the
same spreading sequence. We conclude that this fundamental
limiting factor is perhaps more significant toward LoRa scala-
bility than for instance spectrum restrictions. Our derivations for
co-spreading factor interference found in LoRa networks enables
rigorous scalability analysis of such networks.

Index Terms—Low power wide area networks, wireless com-
munications, stochastic geometry, interference analysis, outage
probability.

I. INTRODUCTION

HE LAST years have seen much interest in Low Power

Wide Area (LPWA) technologies, which are gaining
unprecedented momentum and commercial interest towards
the realisation of the Internet of Things (IoT). There are many
candidates that have taken the research community by surprise,
actively pursuing standardisation, adoption, and commercial
deployments in parallel. Most LPWA networks operate in the
unlicensed ISM bands at 169, 433, 868/915 MHz, and 2.4 GHz
depending on the region of operation. Some of the most pro-
nounced LPWA candidates are SigFox, LoRa, Weightless, and
Ingenu [1].

In this letter, we focus on LoRa (Long Range), one of
the most promising wide-area IoT technologies proposed by
Semtech and further promoted by the LoRa Alliance [2]. At
the heart of LoRa’s success is its adaptive data rate chirp
modulation technology allowing for flexible long-range com-
munication with low power consumption and low cost design.
Essentially, this is achieved via spread spectrum multiple
access techniques accommodating multiple users in one chan-
nel. LoRa Alliance has defined the higher layers and network
architecture on top the LoRa physical layers and termed them
LoRaWAN. Together, these features make LoRa attractive to
developers who can build complete system solutions on top
of it for both geographical and residential/industrial types of
IoT networks, thus fast-tracking its market adoption.
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Despite this success, LoRa has not yet attracted similar
levels of attention from the academic and research commu-
nity with only very few peer-reviewed studies published to
date [1], [3]-[7]. In fact, most of these studies are either
review articles [1], [3], [4], or measurement reports [5], [6].
Significantly, it has consistently been assumed in peer-
reviewed and industry published white papers that the different
spreading sequences employed by LoRa are orthogonal and
provide interference immunity at the receiver end. While
this technology does indeed create an extra set of “virtual”
channels thus increasing the capacity of the gateway, trans-
missions of similar spread are susceptible to a new type
of interference, unique to LoRa networks, which we term
co-spreading factor interference. Since LoRaWAN’s MAC
protocol is essentially an ALOHA variant with no colli-
sion avoidance provisions [3], in very dense deployment
scenarios, LoRa networks will inevitably become interference-
limited, rather than noise-limited, thus necessitating for new
interference-related performance metrics which capture the
interference peculiarities of LoRa networks.

It is the purpose of this letter to apply state-of-the-art
mathematical tools to model the uplink coverage of single
gateway LoRa networks and further understand its unique
PHY and MAC features. Namely, we leverage tools from
Stochastic Geometry [8] to address two independent link-
outage conditions, one concerned with SNR, and the other with
co-spreading factor interference. We show that LoRa is sus-
ceptible to the latter, and that end-device coverage probability
decays exponentially with increasing number of end-devices,
despite the ‘cushioning’ provided by the low duty cycling and
chirp orthogonality.

II. LORA BASICS

The LoRa network operates in the sub-GHz band. Maximum
transmit powers are defined as 14 and 21.7 dBm in Europe
and the U.S., respectively. The LoRa system consists of end-
devices,! gateways, and the NetServer forming a star of stars
topology with the NetServer at the root, the gateways at level
one, and end-devices as the leaves [2]. The PHY and MAC
layers of LoRa were recently described in [4]. At the heart of
LoRa is a proprietary chirp spread spectrum (CSS) modulation
scheme. For binary chirp modulation, the data passes through a
chirp modulator that maps each bit chunk to 1 of 2 waveforms:

s() = | % cos [2nfct:|:n(u(%) —W(TL)z)]’

where E; is the energy of s(f) in the symbol duration T,
fe is the carrier frequency, and the parameters u and w are
the peak-to-peak frequency deviation, and the sweep width,
respectively, both normalised by the symbol rate. Notably,
LoRa supports variable/adaptive data rate, thus enabling the

)

IThere are 3 classes of end-devices: Class A (for All), B (for Beacon) and
C (for Continuously listening), each associated to a different operating mode.
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TABLE I
LORA CHARACTERISTICS OF A 25 BYTE MESSAGE AT BW = 125 KHz

bit-rate | Packet air- | Transmits Receiver SNR gsr | Range
SF kb/s time ms per hour Sensitivity dBm km
7 547 36.6 98 -123 dBm -6 lo—11
8 3.13 64 56 -126 -9 11—z
9 1.76 113 31 -129 -12 lo—l3
10 0.98 204 17 -132 -15 l3—14
11 0.54 372 9 -134.5 -17.5 ly—ls
12 0.29 682 5 -137 -20 >ls

trade-off between throughput for coverage range, or robust-
ness, or energy consumption, while keeping a constant band-
width. This is managed by the NetServer by regulating the
bandwidth BW and the spreading factor SF € {7,8, ..., 12}
in Europe which determines the length of the chirp symbol
T, = 25F/BW. As such, the symbol duration and hence the
time-on-air of a transmission increases exponentially with SF
(see Tab. I). On the other hand, higher SF results in higher
receiver sensitivity (often below the noise floor) thus extending
the communication range from the gateway and improving out-
age performance in the absence of any interference. Spreading
factors are typically set by the NetServer by sending SNR link
margin feedback in response to short test frames sent out by
end-devices after it successfully joins a network [2]. The cor-
responding ranges for each SF are symbolically represented in
the last column on Tab. I and depend on the specific wireless
propagation model, the environment, etc.

The LoRa MAC layer is basically an ALOHA proto-
col controlled by the NetServer. Significantly, the gateways
can receive signals from multiple (currently up to 9 [3])
end-devices simultaneously due to the orthogonality of trans-
mission sub-bands and quasi-orthogonality of SFs. If for
example two or more signals are received at the same time,
at the same frequency, and same SF, the FFT output at the
gateway would produce two or more indiscernible peaks. To
this end, it is estimated that gateways can successfully receive
colliding packets with equal SFs if the desired signal is at
least 6 dB stronger than any other. On the other hand, col-
lisions of signals of different SFs are practically orthogonal
since the rejection gain ranges from 16 to 36 dB [4]. We will
therefore not consider inter-spreading factor interference and
instead focus on co-spreading factor interference as described
below.

III. SINGLE GATEWAY: UPLINK SYSTEM MODEL

In this section, we model the uplink to a single gateway tak-
ing into account possible interference from colliding signals.
Particular emphasis is given to the spatial distribution of the
end-devices by leveraging tools from Stochastic Geometry [8].
Namely, we consider a gateway located at the origin of the
coordinate system and end-devices uniformly located at ran-
dom in some deployment region % C R? described through
an inhomogeneous Poisson point process (PPP) @, with inten-
sity function p > 0 in ¥/, and 0 otherwise. Each point of the
PPP represents an end-device. For simplicity we assume that
v is a disk of radius Rkm of area V = || = nR? contain-
ing a total of N end-devices, where N is a Poisson distributed
random variable with mean N = pV. The Euclidean distance
from end-device i to the gateway at the origin is denoted as
dikm. Devices transmit in the uplink (UL) at random using
ALOHA and also satisfy an additional maximum pg = 1%
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Fig. 1. System setup in the uplink consisting of just one gateway, and several
concurrently transmitting end-devices located uniformly in a radius of R km.

duty cycling policy as specified by ETSI [2]. Therefore, end-
devices using higher SFs will transmit less often as to respect
this policy. We assume that all transmissions occur in a single
BW=125kHz channel for simplicity. Regardless of this simpli-
fication, concurrently received signals of the same frequency
and SF interfere at the gateway and may result in severe packet
losses which need to be catered for by suitable retransmis-
sion mechanisms, thus wasting away valuable battery power,
while also incurring end-to-end delays and additional sig-
nalling overheads. Finally, we assume that SFs are assigned
by the NetServer according to the distances d; from the gate-
way as described in Tab. I. A schematic of the setup is shown
in Fig. 1.

We focus on a single end-device and investigate the co-
spreading factor interference caused by simultaneous trans-
missions. Let the desired signal from an end-device denoted
by s1(f) be transmitted over a block flat-fading channel
h(t) (quasi-static) modelled as a zero-mean, independent,
circularly-symmetric complex Gaussian random variable with
unit variance (i.e., Rayleigh fading). The received signal at the
gateway can therefore be described by ri(¥) = g(d1)hi(f) *
s10) + Y0 xS (O8(d)he(r) * si(r) + n(z), where n(r) is
additive white Gaussian noise (AWGN) with zero-mean and
variance A = —174+NF~+101log BW dBm, NF is the receiver
noise figure and is fixed for a given hardware implementation,
here taken to be 6 dB, XkSF(t) is the indicator function, indicat-
ing if a different end-device, denoted by a subscript k > 1, is
transmitting at the same time, frequency and SF as the desired
end-device thus causing interference, and g(d;) is the path
loss attenuation function defined as g(d;) = A/(4xd;)", which
follows from the Friis transmission equation, where A is the
carrier wavelength, and n > 2 is the path loss exponent usu-
ally taken to be equal to (2.7) 4 in (sub-) urban environments.
For the sake of simplicity we have assumed isotropically radi-
ating antennas at both transmitter and receiver ends and have
assumed negligible interfering signals from non-LoRa signals
operating in ISM frequencies.

IV. UPLINK OUTAGE PROBABILITY

Outage of a desired signal in the uplink can occur at the
gateway if either of these conditions are satisfied:
1) the received signal to noise ratio (SNR) is below the SF
specific threshold gsr (see Tab. I);
2) the received signal is less than four times (6 dB) stronger
than any other concurrent transmission of the same SF.
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1) Outage Condition 1: The instantaneous SNR can be
defined as SNR = T1|h1|2g(d1)/£7\[, where P; is the transmit
power of end-device i in milliwatts, and |A;|* is the channel
gain modelled as an exponential random variable with mean
one. We can thus formulate the first outage condition as the
complement of the connection probability:

H; = P[SNR > gsF| di], (2)
which essentially calculates the probability that at any given
instance of time, a received signal s;(f) from an end-device
located dikm from the gateway will not satisfy the SNR
threshold gsp, a piecewise constant function of the distance
d; as described in the penultimate column of Tab. I.

2) Outage Condition 2: The second outage condition is
concerned with the strongest interfering received signal which
is of the same spreading factor as the desired one. We therefore
label the strongest interfering signal k* defined as

K = arg max{Be il g (dh), 3)
where we have dropped the time dependence of received
signals since the system is assumed ergodic (i.e., any two
instances of time are statistically independent). Note that the
transmit powers of end-devices with the same SF signals are
assumed equal. The second outage condition is therefore given
by the complement of:

2
g _

=p| L& 4
0= P ety = @

alar].
thus providing a statistically meaningful performance metric
quantifying when collisions of the same SF are significant.
Intuitively, we expect Q; to decay with increasing N.

Combined, the two outage conditions form the joint outage
probability J; of a received signal s given by the complement
of a successfully received signal defined as J1 =1 — H1Q;.

3) Coverage Probability: The coverage probability is the
probability that a randomly selected end-device is in coverage
(i.e., not in outage) at any particular instance of time. One
may obtain the system’s coverage probability g, with respect
to X = {Hj, Q1, H1 01} by de-conditioning on the position of
the specific end-device achieved by averaging over V

2 R
pelX) = o5 [ Xandia, )
0
thus giving a system-level performance metric for a single
gateway LoRa network with approximately N end-devices in
terms of the complementary outage probability. Of course,
©c[H1] is independent of the deployment density p = N/V.

A. Mathematical Analysis

1) Outage Condition 1: We can directly calculate (2) by
simply rearranging SNR for |h;|> ~ exp(1) to get

N gsk ] ( N gsr >
Hi(d) =P| | ? d| = — . (6
1(d1) [I = Pro(dr) 1 exp Prg(dy) (6)

Note that other than the distance dependent outage condition
qsF, equation (6) is the standard point-to-point complementary
outage probability and can be calculated for other wire-
less fading channels [9], anisotropic antenna gains [10], and
for MIMO arrangements [11]. Moreover, note that (6) is
independent of the end-device deployment density p = N/V.
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2) Outage Condition 2: The network performance analysis
due to co-spreading factor interference, as embodied by (3)
and (4) is non-standard and novel. To calculate the second out-
age condition through (4) we make use of the theory of order
statistics (maximum among several i.i.d. random variables)

01(d) = Epp,p[P[Xer < ImiPetan/a|imPar]] - @

where we have set Xp+ = |hy«|?g(dy+). To make progress we
first require the product distribution of X; = |hi|*g(d;) which
we now calculate for the case of a uniform deployment of N
end-devices in a disk of radius R km around the gateway.
Product Distribution: We assume that only end-devices
located inside an annulus ¥ (d;) C ¥V defined by the inner and
outer radii /; and /;;1 km, respectively, have the same SF as the
desired signal from the end-device located at dy € [/}, [j11).

We therefore have that |7>(d1)| = ”(IJZH — 1]2). Therefore,
the pdf of the distance d; to the gateway of a randomly
chosen point i within the same annulus V(dy) is given by
Ja.(x) = 27x/|V(d))|. Calculating the pdf of g(d;)

n+2

Fatay@) = \ig”(x))fd-(g—l(x)) S
T el o Vo)

which has a finite support on g(/;+1) < x < g(/;), and recalling
that |h;|? ~ exp(1), it follows that the pdf of X; is

gl
fX[ (Z) = /
8

1

—fo(dy )2 (2/x)dx

1) X
Azzf%z 2z =l

80|V (dy)| N 8 Jx=iyy,

supported on z € R™, where I'(-, ) is the upper incomplete

gamma function. Integrating (9) we arrive at the cdf of X;

22 [(e® —1)z7 2 2\
. [ . —I‘(1+—,—)}
1671Vl gy n g

©)

Fx. ()=
x=ljt

(10)

Order Statistics: From a sample of n > 0 independent and
identically distributed random variables distributed according
to Fx;(z), we may obtain the distribution of the maximum,
i.e., the strongest interfering signal Xj+, by using the theory
of order statistics: Fy,, (z) =E,[[Fx,(z)]"], where the sample
size n is_a Poisson distributed random variable with mean
v=pop|V(d))| given by the expected number of concurrently

transmitting end-devices in the same SF annulus 1/(d;) as
that of the desired signal. Using these definitions we can write

Fx,. ()= Yoo [Fx, (x0)k sz; ~ Deconditioning on the channel
gain |h1|*> we finally arrive at

O1=E,p [ka* (lhlﬁfg(dl)ﬂ :/Oooe_zka* (zg(d1)>dz.
(11)

Equation (11) can only be computed numerically. Instead we
may approximate it by Taylor expanding F,(zg(li+1)/4) for
small z < 1, and retaining the leading order term to obtain a
rough approximation of Q1(d;) in closed form given by

2e=V127(n + 2)| V(dy))|
+ 1,20 + 21V = vk )

e "
J
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Fig. 2. a) Complement of the outage probabilities Hy (blue), Q1 (pur-

ple), Q1 (black), and Hy x Q1 (yellow) plotted as functions of the distance
from the gateway dikm assuming an average of N = 500 end-devices in a
deployment area of radius R = 12km. b) Coverage probabilities gp[X] for
X ={Hy, Q1,H1Q1} using the same colouring and markers as in a) for dif-
ferent mean values of end-devices N € [1,2000]. Solid lines are calculated
via (6), (11), and (12), and numerically integrated according to (5), whilst
markers are obtained via Monte Carlo simulations. The right panels are the
same as on the left but plotted on a log-linear scale. Parameters used: n = 2.7
(sub-urban), pg = 1%, and P; = 19dBm.

Note that Q; has a piecewise constant dependence on d; via

lj, liy1, v, and |V(d})|, and is therefore a very crude approx-
imation of Q1 as can be seen from the numerical simulations
in Fig. 2a) described below. Nevertheless, (12) captures the
general trend of Q; as confirmed by numerical simulations,
and is much easier to calculate than (11). Moreover, note that
this general trend can often be more insightful and practically
helpful for wireless network design and field engineers.

B. Numerical Simulations and Discussion

Fig. 2 shows Monte Carlo computer simulation results ver-
ifying the above derivations. For simplicity, we use Semtech’s
recommended values of /; = 2i for i = 0,...5 [12]. Each
marker in Fig. 2 corresponds to the simulated performance of
the single gateway LoRa network in the UL, averaged over 103
random deployment realisations of the PPP in V. An excellent
agreement is observed between the derived results and the sim-
ulated ones, except for Q1 which only captures the downward
staircase trend of Q. A distance dependent SNR threshold gsg
is assumed (see penultimate column of Tab. I). This has a strik-
ing saw-tooth effect on the SNR dependent outage condition
Hj, demonstrating a boost in performance as an end-device
transitions into regions of higher SF. This is a unique feature
of LoRa and is a direct consequence of gsr. Interestingly how-
ever, the saw-tooth direction is reversed and the boost becomes
a drop when considering co-spreading interference in Q1. This
behaviour is purely due to geometrical reasons. Namely, for
uniform PPP the number of interfering end-devices in adjacent

SF regions is proportional to |V (d;)| ~ d,. Hence the saw-
tooth boosting effect is somewhat diluted when considering the
joint complementary outage probability HQ; (yellow curve).
Finally, it is observed that coverage probabilities gp.[Q;], and
c[H101] decays exponentially with the expected number of
end-devices N whilst g[H]] is constant as expected (see right
panel of Fig. 2b)). This is a direct consequence of co-spreading
factor interference where it becomes increasingly less likely
that the desired signal is at least four times stronger than any of
the interfering ones. Interestingly, it is possible to distinguish
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when co-spreading factor interference is the dominant cause of
outage, i.e., a scalability limit, which in Fig. 2b) is indicated by
a vertical line. This of course depends strongly on the wireless
propagation environment and the transmission scheme details.

V. CONCLUSION

We have investigated the effects of interference in a single
gateway LoRa network, a LPWA technology with promis-
ing IoT applications. Unlike other wireless networks, LoRa
employs an adaptive CSS modulation scheme, thus extending
the communication range in the absence of any interference.
Interference is however present when signals simultaneously
collide in time, frequency, and spreading factor. Leveraging
tools from stochastic geometry, we have formulated and solved
two link-outage conditions, one based on SNR, and the
other on co-spreading sequence interference. Each displays
interesting behaviours, unique to LoRa, with the latter caus-
ing performance to decay exponentially with the number of
end-devices, despite various interference mitigation measures
available to LoRa, thus limiting its scalability. It is interesting
that LoRa networks appear to be impervious to cumulative
interference effects (typically modelled as shot-noise [8]). If
this assumption is invalid, then our qualitative results are
simply optimistic upper bounds towards network scalability.
Going beyond this first foray into the modelling of LoRa, it
would be interesting to understand the effects of multiple gate-
ways [6], and spatially inhomogeneous deployments. Finally,
we point towards recently developed packet-level simula-
tors [13] which can further shed light into the performance
of LoRa networks.

REFERENCES

[1] U. Raza, P. Kulkarni, and M. Sooriyabandara, “Low power wide area
networks: A survey,” arXiv preprint arXiv:1606.07360, 2016.

[2] N. Sornin, M. Luis, T. Eirich, T. Kramp, and O. Hersent, LoRaWAN
Specifications, LoRa Alliance, San Ramon, CA, USA, 2015.

[3] L. Vangelista, A. Zanella, and M. Zorzi, “Long-range IoT technolo-
gies: The dawn of LoRa,” in Future Access Enablers for Ubiquitous
and Intelligent Infrastructures. Cham, Switzerland: Springer, 2015,
pp. 51-58.

[4] C. Goursaud and J.-M. Gorce, “Dedicated networks for IoT: PHY/MAC
state of the art and challenges,” EAI Endorsed Trans. Internet Things,
vol. 1, no. 1, pp. 1-11, Oct. 2015.

[5] J. Petajajarvi, K. Mikhaylov, A. Roivainen, T. Hanninen, and
M. Pettissalo, “On the coverage of LPWANSs: Range evaluation and
channel attenuation model for LoRa technology,” in Proc. IEEE 14th Int.
Conf. ITS Telecommun. (ITST), Copenhagen, Denmark, 2015, pp. 55-59.

[6] A. Augustin, J. Yi, T. Clausen, and W. M. Townsley, “A study of LoRa:
Long range & low power networks for the Internet of Things,” Sensors,
vol. 16, no. 9, p. 1466, 2016.

[71 G. Margelis, R. Piechocki, D. Kaleshi, and P. Thomas, “Low throughput
networks for the IoT: Lessons learned from industrial implementations,”
in Proc. IEEE 2nd World Forum Internet Things (WF-10oT), Milan, Italy,
2015, pp. 181-186.

[8] M. Haenggi, Stochastic Geometry for Wireless Networks. Cambridge,
U.K.: Cambridge Univ. Press, 2012.

[9] M. D. Yacoub, “The «-u distribution: A physical fading model for the

Stacy distribution,” IEEE Trans. Veh. Technol., vol. 56, no. 1, pp. 27-34,

Jan. 2007.

0. Georgiou, C. P. Dettmann, and J. P. Coon, “Connectivity of confined

3D networks with anisotropically radiating nodes,” IEEE Trans. Wireless

Commun., vol. 13, no. 8, pp. 45344546, Aug. 2014.

[11] J. P. Coon, O. Georgiou, and C. P. Dettmann, “Connectivity scaling

laws in wireless networks,” IEEE Wireless Commun. Lett., vol. 4, no. 6,

pp. 629-632, Dec. 2015.

(Nov. 2016). Getting Up and Running With LoRaWAN. [Online].

Available: www.chipcad.hu/letoltes/19065_IoT4_FinalSlides.pdf

(Nov. 2016). LoRaSim. [Online]. Available: www.lancaster.ac.uk/scc/

sites/lora/lorasim.html

[10]

[12]

[13]




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 0
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo true
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /EstrangeloEdessa
    /FranklinGothic-Medium
    /FranklinGothic-MediumItalic
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Haettenschweiler
    /Helvetica
    /Helvetica-Bold
    /HelveticaBolditalic-BoldOblique
    /Helvetica-BoldOblique
    /Impact
    /Kartika
    /Latha
    /LetterGothicMT
    /LetterGothicMT-Bold
    /LetterGothicMT-BoldOblique
    /LetterGothicMT-Oblique
    /LucidaConsole
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansUnicode
    /Mangal-Regular
    /MicrosoftSansSerif
    /MonotypeCorsiva
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MVBoli
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Raavi
    /Shruti
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /Times-Bold
    /Times-BoldItalic
    /Times-Italic
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Times-Roman
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZapfChanceryITCbyBT-MediumItal
    /ZapfChancery-MediumItalic
    /ZapfDingBats
    /ZapfDingbatsITCbyBT-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 200
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 200
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 400
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create PDFs that match the "Recommended"  settings for PDF Specification 4.01)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


